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Jmbgdols donwosbo BoMMMdos 2,693,344 33.0. 353005300390 5005MFOOLSL, bgmddn3sbgmmdsd,
500565 doffol 653390900 63,695 sl WOMO®, Mo Jowod MBOOLOL LszMdWMWw™L BoghH Mom™m

339006M0G IgBHHDY 2obLLDBO3GMWo bmMTsGHommo goligdols Jobgzom odbs godmmzeowo.
bgaddegsbgarmdols  Gg30bgdom, 63,695 smolo WMo  MebemgEgdms dofol  bs3zgmgdol
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10.

Ul ,bsds@dboetier grbooo”™
2018 perob 31 0939986000 sbt33en98:9¢m0 [erol 06030015160 30656290 563560839000
3560543960000 J9b0dz6960

LsFIODWOD  WOMGOMGOL  3930BHoM0  Fgbo@obol  maMoolmgzgol.  dofiol  Bszzgmgdo,
»093609530  Bmbsdo“ 9gdeMgmdEs (MdOWOoLOL Logz™Mgdmwml 4obds®EHgdom), Mg dofjol
6533900900L 3396300 FoBBIBOLMZOL s BEBIMBY MSZ30LRBIWO A540EZ0LMZOL F5BMYgbgdsl
DOM©o3Es; 91939, Lo3MdME™ml dogH obloBLgMMEo bm®MTsGHomwmo Bobgdo, ,M93MJE0E
Bmbsdo* dofjol bs33900900L 439y d3oMg 9glodwm VoMmJdLIEgdsL FoMImoagbs.

fobo  50BsEdo sefgMowo  3s30@swol dgbs@obols dgdamd, 2018 {gwl 8mbods, oaozg 116
m530Lmgseo dofjols Bozgzgmo dob 100%-0s6 30w mdoen 3033560500 dgo@sbs: 3L ,LadsMGHbomMM
Rmbo 3Mmob ©g39em3dgbEHdo” (Jmbgds, Bmbool 06030 BObIBLYIG sbasMH0Tygd5d0
30050 gOM 0d65 bLEobzgbBHoEoM Jmbgdsc).

930mdo 3md35609000 gbbmGE0gwgdmwo 0639130309006, 93,417 smolio WsMowsb, 5,895
05l WMo dg@sboe 0dbs doMomso Lodrsgdgdol boboo (ob. 89b0dzbs 8 (c)), 63,695 smolio
WMo - boobgzgbBHogom Jmbgdol Lsbom (ob. Bgdmm), 17,169 5050 MO - BsEo LEbLMGdOL
Loboo @s 6,658 osmslo oMo ,0639LG0E0gd0 893030069  Lofomdmgdosb”  goImEHebols
§o63000396L (LU ,dMOX M0 03560 06EIMBbJ0TIBoe -6 ©s9380MHJdME0 (Obogo Bgdmm)).

23,798 5m5L0 oMol MmEIbmdom, ,,0639LE0E0gd0 F30MdOE 3335609080 Yodebgdosb, 23,753
2m5L0 oMo bl ,636L3OSL* 100%-0 3o30@swol ool 254o@gzsl 35380MH@IGOS - 25EBs
»0039L3030g00 30Mmdo 3md35609880“-sb ,0639LBH0E0gd0 89353806 Lafo®Bmgddo” (obowrgom
bgdmm).

0b39LGH0E0g00 093533069 LsfomBmgddo

’000 grsto 2018 2017
6580 1 056356 70,498 57,526
3965396900 093939069 Lfo®BMgddo 65,938 15,994

00190580 56 D30 5005M9d0 0b39LEH0E0Yd0
093938069 Lofo™mBMgdoL (ImgdoL Ao@sLEbo©O

390m3w9d0m) 300835600l dmygdol/(BoMswol) fowo (500) 3,995
000900 030096 Jd0 - (4,906)
3905 0639LG0E09d30 3935380609 LEHoHIMYdT0/gOHOMI0Z0

30BGOMOol §398 dymg Lofo®mdmgddo (23,210) (2,111)
659000 31 ©939dd9OL 112,726 70,498
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Ul ,bs3sechboeatrer geabopo™
2018 perob 31 ©9998(000 @sbtemg8sycmo ferol 0bo305¢»w1tk0 530656LwyGH0 5635608390800 3568505980000 F9bodz6980

53mbobL 5O EgHm0o 093539069 LEFoMIM o6 oMoy gbl Loy sMME MIAOLEMOMYGOW LoFoMBML s TglsdsdoLO, Fom 56 5930 35MEIFO BSLOL 3MGHOMYdJOO.

fomdmogo

fommd®ogo

Bmbby

833530069 Lsfsde Bebsfomgmds  Bebsfomgmds B0Bbgls LgBosbeds 0800 - gbacpbo  Bogmomgbgdso 250565 02800
31.12.2017 31.12.2018
2018 2017 30905 (Bo5w0)
0d0olido, LsdMgfzgerm
LodmIbAsOYPIWM J0gbBHgdbg
ILIHOMY6IOE00L Jgbyowgs ©d
UL, 0geslo® 24.5% 24.5%  a9bsffoangds 37,640 - 6,686 - 44,326
135690080 (LogoOmgzgEm)
3000MHM9adBHO™ LoyOHOL
LU ,,696L36s 3oMHM* 6.99% - 39630m06M9gds, 399690 mds s FoOMZs - 31,516 (1,524) - 29,992
bl ,,d6xdo o3sbo
063906903965 0% 50%  LobEMIG@L TGHYOEMDS s ToOMNZo 7,798 - (1,140) (6,658) -
Loli@dem s b3s-3MOMOE0
3L ,,m3m@Es* 0% 37.8% @®3m@b GHdDY 7,585 8,206 149 (15,940) -
Lol ™ s b3s -39MMOEO Lergge
Hobsboo olmgombio 45.5% 455% fobsbowdo 5,764 18,754 (3,642) - 20,876
bl ,,Panex” 49% 49% 1oAY YdEM FsLoegdol AMYHIgEMdS 3,733 - 590 - 4,323
3L ,,Vanric Agro” 49% 49%  boob gJudmOEo 3,265 - - - 3,265
3L ,,009M9m0 4MOByMO* 37.7% 37.7%  LSLEGEWM-L5TGMOHEJM LdJI0bMDS 2,412 - (976) (612) 824
L5gMMMOLM LsobzglGoEoMm
303356000 Fo63m©pgbermds
»Gazzele Fund LP* 29.1% 29.1%  Logs®onggermdo 1,653 3,991 (644) - 5,000
»Caucasus Clean Energy I, LLP* 10% 10%  LoobggbBosom gmboo 648 2,919 - - 3,567
343U ,,Caucasian SUS Heritage” 49.9% 49.9% MOgdoL B9MHIS - 552 - - 552
70,498 65,938 (500) (23,210) 112,726
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1-ge» 996003650 Homdmaqboro 0bggldoaogdo 99353069 Lofo®dmgddo GMIwgdoi bgdmo 6
5M0L 2obdoEgd0, FoMdmoagbl sMo-5d@ow® 300356090, dBoBBIL bogddosbMdOL 4569y s 5O
96056 96565060 Lobolb FgamMLogoEal.

d0bgog5 0dols, ™I gmboo bl ,Nenskra Hydro”-l (Lsfodm) bdol doggdol ma3emgdol 20%-bg
653090l BEMd, BMbEOL bgErdm3zs69eMmdsd ©oslizzbs, MM Lafa®dml 30sMm 39w MMYbMmbY
3MLJdOMO oMo bermdoL A5 (LEFoHIML Labgsdbgggem bsdFm 6 {az™oligsb Tgwagds,
Lo0sbsE mmbo K-water-ols 8096 s m®o {9360 gmboolb dogH 5ol sbodbmwmo), gmbol 3Jmbos
dooB3gds LofoMdml obsbld s Lom3gMoEgom 3mmo@03900L 2osfy39@0wgdgddo dognm
dmbsfogmds s dglodsdobo, 2018 ool 31 399060l dymdsMgmdom, 3Jmbps Mbso
0mgb0bs s®LYGdOMO BYYs3gbs Lsfo®mdmby.

2018 ol g068s3wmdsdo, 993539069 Lofotmdmgddo 0b3qLEOE00L 6,658 Womosbo 3egds, slsbaogls
0b39bGoEool 993539069 Lofo®dmdo, bl “dmexmdo @o3560 06EHIOB10Tgbsedo“ dooEbsl
0b39bGoE0sdo  d30mdoer 3md3sbosdo (3L ,KMG Service Georgia®), 9qLodsdobs (oborgom
99600365 9 (b)).

9600MdE030 LsfoMmam

2017 ol 31 9393060l dmdstgmdom, bl ,dmGOxmdo ¢o3sbo 0b@gmbgodgbswo® ghmowgmoo
3MLYB0MO JOHOMIWO30 LofoMdms, MmIgwdos Imbsfjowgmds B3mboo. ol 2011 gl ©sgwydbos
Rmboobs s ,KMG xamxol® (fomdmnoygbowo 833 ,Kazmunaygas Service® s 93L ,KMG Service
Georgia“-L dogM) dogm, 3MOMOE 035600 Fowoo Jeabol LobEGwdHhml ddgbgdermdols dobboom,
H0IgEbog 09953900 LobiEMdMMgdol LsgMmMSAMMOLME SMWOsMGdWo dMYbOo. LELEMIGhm 2015
Dol qooblbs. 3mbo gwMmdl Mgegdsl LL ,0mOxmdo @ozsbo 0b6EgMbgodgbowol® {dobws
99®H0390%g. dgLodsdobs, 2017 farol 31 9390060l Mo JMdom, Bmbds dob Howl bl
»00Mx 30 03560 06 gMHbgodnboedo” gMmMdE030 LafsMmBML Jeobogo3oEos dosboFs.

2018 Hgel, Bmbods 33L ,KMG Service Geogia“-l  (bafo®dmbo, Gmdgeoa bl ,,0mOHxmdo @ozsbo
0690690396500l 5d30900L 50%-U BEMdY) 530900l 100%-0 Fgodobs. 95dsbo@sdg, Bmboo Ll
»00OX 30 03560 06@FgMbgodgbocol” gMmogHmo sd30mbymo gobs (obowrgm 8960836s 9 (b).

939900 3399w 3bOHoEdo 9gxs9gdmEos LU ,dmGxmdo wog3sbo 0b@g®bgodgbscol g30bsblivy@o
0683mM35305, OHMIgmog, 2017 Hewob 31 9390060l daMmTsMgmdom ol Lozme® Gobsblirm
962560089905805 B000mMGdMwo. (3bM0E0 89X 93900 B0bbLYYMHO 0bBMMTs300 FgEIMgOos LU
»006OxM30 03560 06¢)gMHbgodnboedo” gmbool ool Lsdosblic LoMgdMEIgdsL.

2017-001 LGNGO

’000 oo Powo
fommd®mogo dmbsfioamgmds 36m3gb@gddo 50%
30393500560 o3GH03900 59,763
000006569 993H03900 (810000 LablMgdoLs s Fo00 933035¢96GJo0L Bosmgzom —

2017: 5,506 s35b0 560) 7,183
3M33500560 3560 JdYgdJdO (26,415)
00806569 350©YddId0 (19,659)
$90bs sgd@ogzgdo (100%) 20,872
§00bgos 5dG0ggdol gmbol fogo (50%) 10,436
390cbogso 12,099
D@0 @ Ly LOHMEO BoMoeo (100%) (4,500)
BMmbEOoL BoMwol oo s byge e Bstawo (2,250)
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393933069 LsGsMIMYdO

2018 §erob 31 ©9399d96L BMBEL g95Bbos Fowo mgMmdg@) 993538069 bsfsmdmdo - 3L ,, Vanric Agro®,
LU ,gasbo®, LL ,,Panex®, 3L ,,0090900 3M0bgHo®, 3L ,fobsbswo obmgomlio®, ,,Gazelle Fund LP,
3L, oMby 3o33°LmL*, B3L ,Caucasian SUS Heritage® , 83L ,x06m ¢M0b Lomo 3mOm3M®egos”, B
“Nenskra Hydro s ,Caucasus Clean Energy I, LLP” (2017: 33 ,Vanric Agro®, Lb ,mgesbo, L
»Panex*, 33l ,,0896gm0 3M0byH0*, 3L ,Fobsbwswo obmgombo, ,Gazelle Fund LP*, 83 ,com3m@s,
3L ,0¢Mby 39335LL*, 3L ,x06Mm MOB LoMO JNOE3MGSF0s“ s ,Caucasus Clean Energy I, LLP”).
»OJLO“ Bmbol 360836gemgsb 393533067 LofoMIMUL FoMImowagbl.

LU ,,009obob* 5d30900L 24,53% BMbEL Qoog3s 2012 Ferol 30 03eoll Lods®mzgwml d0eg®H™mdol
3096 353035 do dgbs@sbol Labom. 0b39LGH0E0Yd0 F9353006g Lofo®dmgddo 27,548 smslio wstol
096Md0m 5005MmPos Ll ,mgaslbol* Fdobos 5d&H039dd0 Bmbool Foeol Lsbom, 35053900l
5000obmM30L. L ,mgEslo“ Bo®Momemos gugd@®mmgbg®aool 4yow3zsLs s mdowroldo Lsdgfo®dgm
5 H9H0YbE BMTHToMgdEdDY Job Asbsforgdsdo.

J399mo dm3gdmwo gbMowo sxsd9dL LL ,mgEwslol® Bobsblvy® 0bgm®mTszosl dobo Lsgmoms®o
530b6sBLMMmO 96060900l Fglodsdolo. bGMowo  SBg3g 9@IMGOL  TgxsdgdME  Bobsblve
0683mGHd5305L L ,,009sb30“ BMBEOL Fool LsdsEsblicm LoMmgdMEgdb.

250055656 0898v0

’000 @sto 2018 2017
Fommd®og0 0mbsfoemgmds 30m3qbdnddo 24.53% 24.53%
2603903500560 5J#03900 265,407 238,687
08080656 59303900 75,279 82,195
2463903500560 35¢NIMERO (41,121) (44,238)
80006567 35O BIBO (118,928) (123,261)
§306s 5903900 (100%) 180,637 153,383
1mbols §80bws 59303980l Foro (24.53%) 44,310 37,625
390cbogsmo 461,969 420,115
dm005 s b Lo Fgdmbegsero (100%) 27,254 22,124
2mbo dmydols s Ineosbo BEmo dqdmbisgaol Fogrols 6,686 5,427
L53M9©o¢ ™ dmmbmgbgdo
’000 ¢osto 2018 2017
303933000560 5JB03g00
153090GM INMBMZ6s LobgEdFoRMmb 3MbEOMEoMmgdE 6.081
Lofo®dml d0doGm 34,013 ’
1536090G™ InMbM36s Aglsdg FboMol dodstro 1,241 500
by a®dgergsosbo 35,254 6,581
80dobsty sgBHoggdo
Lobgandfonml 30b@HmEomgdme Lsfo®dml dodsto 1661
L53690E® dmmbmzgbol dmzangzswosto fowo 7,977 ’
09L53g B F0ToM0 Lo3MgOEHM Fmmbmzbols
9393000960 fowo 258 )
brgem 90d0bsty 8,235 1,661

43,489 8,242

3mbol ©5g399IdMYdS LEIMIPOGHM S LOZIXWMEHM MHOLIJPDY s LsgdgoGH™ INMbMZbgdM6
05393006090 2oRBSLMOGOOL DBoMoEBY 4obbo s dg-15 F9b0dzbsdo.
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BIe05©0 LsbliMYdo s 3500 933035¢m96EHJodO

’000 ewstro 2018 2017
LodsB3M bsdmgdo 93,583 255,159
Bobsblirm®o damdstgmdols 0beogzorysmyy sbysmodygdsdo

€05 B0 LbliMdol dcmdMscdols obpogovysw®

369603390590 §otdmanbowo amms©o LablMgdo s dsmo

933035egbGgdo 93,583 255,159

3mbol LadMmMEgbG™ obs339000L Molgo s BobsbLWGO 5JFH03900Ls S oW YOI GdJdOL
00IBMBGEMBOL 565¢P0Bo Im3gdvyeros 39-15 9960836580.

3930350
1555gd30M 3330¢5¢0

B39 gd6030 5d30900L FREMdYEIOL MBEGds 5§30 J00MMbE EOMPIEOHM  FodmEbogdwo
00300960900 s 51939 BMbOL 3MgdgdBY 5930 gOH® 5d30sDg 9O MO BAOL MFBYdS.

LogdoMmmM39wml  dmegzMmdol dMdsbgdom, 2012 Faroll 8 Tsoll BmboL Lssdgom  3ododowo
2960L5BE3Ms 100.000.000 B3999eqdM030 5d3000m bmdobswrvMo wo®gdmwgdom 1 @so.

9L Mool Fgbs@)sbgdo

2018 Fawol gob353cmds80, LogsMmzgEml Jmsgmmdsd, LosdEom 3od3o@swol bBhHool Lsbom, 69,301
3MLO MO VoMYdWgdol dofol 65339009d0L (Lo0sbsE 63,695 smobo WIBMOL VoMYdwEgdOL
dofiol 65339900 353306039, BMBbEOL BobsbLMHO FyMTsMmYIMdOL  0bEO30WYSEIH
2B 560390530, JeoloGooEMmIOMO 0gm MHMPMOE ,Ls0b3guBoGoMm Jmbgds“ s dq8amd 3L
LL93MEBHBoMMM GMbEo 3H0b ©g39Mm3d9bEHA0“ 0gbs 0b3zgLEH0MmGdIMO, obowrgm 8960836s 9), 1,900
3m5L0 MO MEIbMBOm FMoEO LsbLMIOOL s 263 s00LO EBMOL VOMGIWEGdOL FIMSZ0
Jmbgdol (2017: Lodommzgerml 3meg®mmdsd 7,421 smslo s®ob dBadMogz0 s0Mol dolawgbydol,
313 50050 OOl OoMmYdEgdol dofjol 65339m9d0L s 334 smobo MmOl FoMogqdols dgbs@sbo
39bsbmMEogws) d9bs@sbo  gobsbmMEogws, BmbEol 3sd3o@swdo ,dglszmmegms dgbodebgdol*
DOOL Labom. 2017 Hgarl deg®mMdd 51939 BMBEOL bosdzom 3s3oGswdo 6,470 smslo WMol
©0Mgdegdol Jofjol 6533909000 s 38,540 ssbo WsMHOL MEIEMBOM B LsblMmYdOL Labom
3965396900 4965bMmME0ges (ZMBOL 3930E5wd0 ,,d9U53MJmMs Tgbs@sbgdol“ BO@OL bsbom).

39650093990 5g30mbyMgdby
2017 §gaob gmbds Lobgwdfogm 3mbEmmol 4398 dymg bsfo®dml - Lobgwdffogm Jmbgdols

9636 Losgab@™ML 4o@olgs 96s3w0sdo (bvyaoo) dgdsdyg dofjol bszgzgomgdo 10,301 smsbo
@sMOL MmEYbMdom. 2018 Fgml 3030350l gsbsfowgdgd0 56 InTbEIMS.
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14. bglbgdo s 3090 do

(@)

gl 89600365 dMmoEogl 0bxMMTo305L BFMBEOL sFMMEHO0BOMmGIMO VoMY Gd00 FgBoligdEro
36mEgbGoL  FoBomgdgwo  Lgbbgdol  LobgumdgzMmergdm  306mdJd0L  dglobgd.  ©sds@gd0m0
068mMH3305 BMmbEmsb ©39300MgdMo BadMmagbdm 965339000, MEbmwGo FswEobs ©s
©03300IMOMd0L (oL 3ol Bgdmddggdol Tglobgd Fomdmoygbowos 89-15 d960d36500.

’000 gwsto 2018 2017

8009073500560 3508 9BgBO

330656LmMH0 0bLEHO0EH™MEHIOOLYSE Fowgdwo Lgbbgdo

MBOHMB39ymRol QoMgdy - 225,521

33000mB00 3md3560930L96 Jowgdmeo Liglbgdo

MBOHMb3gymzol 3ocmgdy 34,205 30,147

34,205 255,668

Fodobsy gser@gdexrgdydo

30656LMH0 0BLGHOGEHIOOLYE Fomgdwo MBOMBlgEymaol

23960999 Lglbgdol dodobatyg fowo 239,220 120,899
239,220 120,899

Lglbol 535630l 35¢0d0 S JMOBROIO
©98M530 Lgbbgdoli 3500900 s 30HMBJBO 0gm d9dgyo:

31 093998960 2018 31 qog399d9M0 2017
Bmdobsqny Bmdobsqny
6e30bsgormco 6o bodogmsblbm 6o 5505¢sble
La3Moggbhm  ©ogshgol  LoMgdYE LoMYdYE ROMHRE LoMYdYWY
’000 grsto 3oeyBd  abszggomo faemo 905 905 905 05
36579 b639cmymR0
o bgbbgdo
»Credit Suisse“-lgob
do0gdmo bglbo 509
MBOHMB39ymRol QMO0
296999

Libor+5.95% 0dmmbmgbodg 239,220 239,220 346,420 346,420

930@mdoo

3003560gd0lgy96

domgdmeo Lglbgdo
9dOBgwymaol

356999:

LU ,,bodoMMzgMml 509
630603%s¢ QMSMHO
LU ,,bodoMmzgErml 530
B5300md0Ls s obob 9.50% 2021 13,639 13,639 12,038 12,038
3MO3mM305° Q6o

9.75% 2021 20,566 20,566 18,109 18,109

b 36megbGoBo 273,425 273,425 376567 376,567
30BN YOIB0

2015 ool gobdsgemdsdo gmbds doowm bgbbo 150,000 50sbo 588 MEsMOL (93303509630
360,705 5050 sM0) MEIbMBO® LogMMsTMOHOLM 35630L6 ,,Credit Suisse®. Lgbbol dobsbo oym
3MLgd0o Labigbbem 356 JdYdgdOL Hg530bs6LOMYDS.
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»Credit Suisse“-0bgsob B0©gdwe Lgbbmob ©s393d0MmdOM, LozMgEoBM babol by dg3Bmgdol
0565b350, BMbIs 1.2-Bg Forowo ,,bglbol FmLabwMHgdol sxksMZ0L 3MgxroE0gbEo (Debt Service
Coverage Ratio)“ o 3.5 Bg bogawrgdo ,00meo0sbo §obos Lglbol ©03009bgdmMsb “w@wgzgMgx”
9953560 90ds (Leverage ratio of Total Net Debt to Dividends) «)bqs 990650Bbmb. bgedg3emroyemgdols
05bsbdo, 9MLYdOMO Fg0mdowo  3m3356008 Foge, BMBEOLMZOL 8356Ls  Fowobowo,
B9dobdogMo Bgdoommero gobsblMo  ©I35¢0569d0@IE FoMgdMmo ©s Y399 IBIHGdOL
306MHMBJOOL  3530594mMBOEGdgo  Fgdmbwmdgdo Fgodrgds, MIbsBsMEMBOL  godmmzangdols
d0Bbom, ,,0309607d30“ 04bsl TgEHobowro.

2018 farolb 31 9399G0obmgol, ,Credit Suisse“-ol Lylbbg ,Lgbbol dMmALsbwOgdOL sxgsMZ0L
3M9803096306°  ©935300M70Mwo  Bobsblvymo  JoMmds  0dbs  IMM3gMo.  TJWIYIW,
258L9LbYdEL FgmdE0s Msbbol IMPBMZboLMLbs39 IBIMZs FMmomMbMm3gML s BmMbDs, s0bodbwwo
bgbbo, dm3w9350060 3M90GHJOOL 395G JamM05d0 8g0@Esbs. MI3s, bgeddmgzsbgarmdol dog
9m 399990 060300995 MM0 BobsblmMo 964900 TAgd0L ©sdBHI0EIOOL MsMomolmgobl, ,Credit
Suisse“-b 56 ImMbMZ0s 5060360 MmEIbMBOL EBIGZS.

bgddegsbgemds 35MomdlL, MM gobsblvmmo 0bLEOEMGHd0LYD s Bmbool dzocmdowo
3M03560900L256 J0EGdIMWO, sMIBOHMD3gymBowo  Lalbolb Lodswsblm VOoMmIdMEGdgd0 Fsm0
L5ToOME060 VOMYGOEGd9dOL 2MbOZMXYI FosbErMgdSL Ho®BMmaagbL.

5343039005 5 35¢EJOMdOOL BOBIBLMOO BJ06MBOIE FsMHTIMBMIOM B
65350090056 dgxgMgds

Lgbbgdo o Lgbbgdo o

3Hgoddo 3Mgo¢do
’000 costro 2018 2017
658m0 1 05bg5GL 376,567 422,256
59mbsg 900 Lglbgdosb - 10,883
LglbgdOL RMIs (113,878) (48,239)
3905bowo 36mi3gb@o (30,502) (28,886)
by 330 gdgd0 B0 63350900l 353065619806 (144,380) (66,242)
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